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VKDV EHHQWMQ\ HDW/ MQFH 7( $0 ) XQG Z DV FHDWMG DQG DV ZH
KDYH UHBIPWMG RQWH P DQ. ®DUQIQIV DQG YDBDE®! VXSSRUAZ H YH
UHFHYHGILRP VRP DQ R\ RX RYHUWLY SDW\EHFDGH WH WHP H IRU
\KLY P IGMRQH UHSRUWAZ DV DQHDM FKREH SDWHQW DQG SDAHQW
FDUH | \ RX UH UDAQ) WY WHUHV D KLIK QHIKRRG\ RX YH GHYRWMG
D W QUFDQASDUAR \ RXUG@H \R KHDGKFDUH 7 KH KHDGKFDUH VHRRU
Z I\ DQR W FRQAMYHQN DQG FRP SEEDURQY W DGYDQRHP HOW DQG
DFKIHYHP HQNV H MWV IRURGH RYHUDUFKIQ) SXUSRVH SDMHQN DQG
\WHUFDUH ( YHU WIQJ Z H GR LQ KHDGKFDUH g Z KHWHUMEH 1Q \WH
FROM WR UVHDUFK IQCRYDMRQ RUP DQXIDRXUQ) SUHYHQIRQ
QDICRVY RUWHDW HQWVRUDGP IQMMUQ) \R QHHGY DQG SURVIAQ]
RWHUIRWP VR VXSSRUADQG DWIMBIGRH g Z H GR IRUSDWHON

$VPRWR \RXNQRZ 7( $0) XQG ZKIFK WBQGV IRUK7 IDQVRWP IQJ

( TXW DQG$ FFHW IRUO HOMAKYRU7( $0  \RRN \WH FRQFHSWR
SDMHQN DQG WHUDFFHW R FDUH D AMS IXUKHU:  H VHHN VROMRQY
\RDWRFXV RQ SDMHQN 1Q XQGHWHYHG RUKHDGK! IQHTXIMDE®! VHWI V
SUHGRP IQDQW 1Q/ RZ  DQG0 LGEB ,FRP H&RXQUEV K 0 ,&\W EXW
IQFUDMQI® Z W \WH UMQ) FRWIR KHDGKIFDUH 1Q XQEHWHUHG
VHEDIV R + LK ,GFRP H &RXQMHV Kkt ,&Vy DV Z HD2 XUIQUDOKHMY
Z DV \KDWL Z H FRX@ 11QG WDQVIRUP DYH SOMRUP \MFKQREJ LHV \KDW
FRX@ VFD®I L1Q/ 0 ,&V \WH FRX@ SRWQID® GDSIUR] DQ Z KHH
IQFOQQI [Q+,&V 7KV KDV SIRHQWEHWHFDVWHG R RXU

SRUNRIR FRP SDQHV DUH QRZ 1Q+,&V IOFOAQ) IQWH 8 6

© KHQ7( $0) XQGZDVIGHDWGE\ RXU&R ) RXQEHU. DU Q
* BDVRQ WH RWICDUIRQ Z DV 1Q SDUNRMMUHG B\ \WH | DPWKDVKH
P HAFDOGHYIEH FRP SDQ. KHUKXVEDQG DQG VXEVHTXHQW®

&R) RXQGHUZDVWH&( 2 R GIGQWGR YHU P XFK IRUSDWHQW LQ
/0,&V q JHRIWSKIHV \WDNVHSUHVHOMG R \WHZRWGV
SRSXOMRQ 7 KH SHIFHQEIH \RCD, LV 6R WDW 0 ,& SRSXOMRQ
q EMRQSHRSGI\WQ\HDWDIR  EL@RQSHRSGI\RED ¢ DUH WH
SDMHQN IRUZ KIFK 7( $0 ) XQG KDV VRXJ KVWR KHG 119G GLIDJ QRVE
DQG WHDW HOARSWRQV WILRXJ K P HGIEFDOMFKQR®I\ 1 RARQD LV
WH MR R' FEQFIDQV SHUFDSIWB @J JIQJ) 1O \KHVH UHI IRQY R
KHDGNFDUH YHQMUH FDSMIQY IQMHWAG LQ + &V VR KLY IXQGELQJ JDS
Z DV DOR VRP HKQ) Z H SUAVFUEHG LQ RXUO MRQ\KDWHHGHG \R EH
DGEUHWHG R KHS SDWHOW 1Q/ 0 ,&V / DW® \WH VXVBLQDELDNV R
\WH FRP SDQIHV Z H VXSSRUDQG LOYHWIQ g IQFOIAQ) \WHUDELDW \R
DWBIQ ICFRP H SRVMYH WXV @ Z DV [P SRUBIQMWR SURYIGH FRQIXRXV
WHDW HQWDQG FDUH | RUSDMHQW Z MRXWIHOILQ) RQ JUDQN DQG
GRODUIRQV \R VXUYH VW VAP DVMG \WDVWKRXVDQGY R KHDGKFDUA
UHDWIG SURJ UDP V DQG RU DQ] DURQV \BU HIGY / 0 ,&V KDYH FRVHG RU
FHDVHG ILHG RSHIDMRQY [Q \WH OV KWP ROV GXH \R \WH UHGXFIRQ
1Q J BEDCKHDIN IXQAQ) 7KLY I DORXWKQGHWFRUAV WH SROAKDW

LOYHWW 1Q VXVBICDE®! EXVIGHW P RGHY P D\ EH D EHWHUZ D\ 1QWH
Y WP \RWHDVEDWONQ/ 0 ,&V

, QWY \ HDUV $ QQXDCB HSRUVZ H KDYH KL K@ K\MG RQFH DIDIQKRZ
\WH FRP SDQHV Z H VXSSRUNZ HUH IRXQGHG X\ LQJ $, g DNH IDRRU
LQ RXUIQYHWR HOWHBIRIRQY : W VXFK KXJH SRSXOMRQV IQ/ 0 ,&V
DQG GLVSURSRUARQDMD &Z QXP EHY RI GRARWY QXWHV DQG
KHDOMFDUH Z RINHWY VR WHDWKHP $, GLIYHQ GLI MICKHDEK VROMRQY
\KDVSURP RM VFDDE®! VOVN VKLUWQJ  DUH FUMFDOR SURYIGIQ) EHWHU

WHDW HQWDQG FDUH | RUSDMHQW 1O \KHVH VW)V
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7 KH SDWHONRXP EHY RXU - SRUNRIR FRP SDQIHV KDYH WHDMMG DUH

DWRQMKIQ) g HYHQ ZH P XVWARQHW R XV ) XQGHBIO DA
LQWH $ QQXDC5 HSRUWEXWKHUH DUH D IHZ IQMUHAWMG) IDPNV

. 7KHSHUFHQBUHR SDMHQNRXU  SRUNRIR FRP SDQHV BDFK B\
YIWXMHR $, DV\WH SUP DU RUVHFRQGDU GHFIVIRQ P DNHU IV
QRZ RHU  qWDWPRHWDQ P LARQ SDAHQN RX\WR

P LGRQ FXP XO\WYHO

. $VIKHVDP HWP H \R JLYH SHWSHRRYH \KH DYHUDI H UHYHQXH IRU

\WHVH FRP SDQHV IV MWKQGHU 0 DQQXDA HG

| ROHZHH W WHIDGWHH  HQMH DV DVIQI®I FRP SDQ. \WH
DQOXDOXP EHUR SDMHQWV \RXFKHG Z RX@ DQN DP RQJ \WH \RS

0 HG7HFK FRP SDQIHV JBRED®  \ HANHURBIOHYHQXH Z RXG EH | DU
GWWDQ R WHUHYHQXHIRUKH  \W OUHWRP SDQ 7 KDWY
WHP HQGRXV SDWHOAHDFK UHDIIILP 1Q) 7( $0 ) XQGV EHIH 1WRP
HDUD RQq WDV DIRQR $, HODE®IG GLI MIOMFKQR®I\ FDQ
WDQURWP KHDGKFDUH Z MM XQLTXH® DFFHBIDWYH VVN VKLWQJ
DQG VFDDE® LP SDFW

: HKRSH\ RX @VHH LQ WLV $ QQXDC6 HSRUAKMDWE ( $0 ) XQG FROWOXHV VR DGYDQFH DQG P HHW
QHZ P LOGMRQHV Z LW LW 0 WMMIRQ QRZ FUHDWMG WIQ\ HDW/ DIR \R [P SLIRYH WH @/HV Rl &Z
UHVRXUFH XQGHWHUYHG SRSXOMRQV B\ LOFUHDMVIQI DFFHW \R DIIRUGDE®! DSSWRSUDM DQG
VXMBLODE®! P HGLEDOWFKQRERJ LHV WDWH | HFWYH® DGGUHWW XQP HAFQQLEDOQHHGY
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